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Log of changes – February 2026 
 

Revision Description Files Revised Items Revised 

Revision 1 

We have deleted the duplicate sentence in the paragraph and 

corrected a typo from “good and services” to “goods and 

service”. 

SEFF full report 

Scotland’s Economic and Fiscal Forecasts – 

January 2026 – revised 11.02.2026 

SEFF summary 

Scotland's Economic and Fiscal Forecasts 

January 2026 – Summary – revised 

11.02.2026 

Paragraph 29 

Revision 2 
We have corrected the growth rate for Audit Scotland from 

6.7 per cent to 9.8 per cent. 

SEFF full report 

Scotland’s Economic and Fiscal Forecasts – 

January 2026 – revised 11.02.2026 

SEFF summary 

Scotland's Economic and Fiscal Forecasts 

January 2026 – Summary – revised 

11.02.2026 

Summary – Figures 

SEFF January 2026 – Summary – Figures – 

revised 11.02.2026 

Chapter 2 – Fiscal overview – Figures 

SEFF January 2026 – Chapter 2 – Fiscal 

overview – Figures – revised 11.02.2026 

Figure 4 
Figure 2.8 

https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-Figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Summary-Figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-2-Fiscal-overview-Figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-2-Fiscal-overview-Figures-revised-11-02-2026.xlsx
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Revision 3 

In Figure 2.4, footnote 3, we have deleted “and deducts the 

projected cost of servicing debt”. The projected cost of 

servicing debt is deducted further down the figure under 

borrowing costs. 

Scotland’s Economic and Fiscal Forecasts – 

January 2026 – Full report 

Scotland’s Economic and Fiscal Forecasts – 

January 2026 – revised 11.02.2026 

Chapter 2 – Fiscal Overview – Figures 

SEFF January 2026 – Chapter 2 – Fiscal 

overview – Figures – revised 11.02.2026 

Figure 2.4 

Revision 4 

We have corrected a figure in our spreadsheet ‘Chapter 4 – 

Tax – Supplementary Figures’ under the title ‘Figure S4.13: 

Illustrative differential earnings and employment growth 

between Scotland and the UK’ as we overestimated the impact 

of a 0.1 per cent increase in earnings for expected future 

revenues for all years of the forecast. 

Chapter 4 – Tax – Supplementary Figures 

SEFF January 2026 – Chapter 4 – Tax – 

Supplemenary Figures – revised 

11.02.2026.xlsx 

Figure S4.13 

Revision 5 
We have corrected small typos and accessibility changes in the 

document consistent with our main SEFF report. 

SEFF visual summary pages 

Scotland's Economic and Fiscal Forecasts 

January 2026 – visual summary pages – 

revised 11.02.2026 

Visual summary 
pages 

  

https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-2-Fiscal-overview-Figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-2-Fiscal-overview-Figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-4-Tax-Supplementary-figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-4-Tax-Supplementary-figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Chapter-4-Tax-Supplementary-figures-revised-11-02-2026.xlsx
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Visual-Summary-Pages-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Visual-Summary-Pages-revised-11-02-2026.pdf
https://fiscalcommission.scot/wp-content/uploads/2026/02/Scotlands-Economic-and-Fiscal-Forecasts-January-2026-Visual-Summary-Pages-revised-11-02-2026.pdf
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Log of changes – January 2026 
 

Revision Description Files Revised Items Revised 

Revision 1 

Figure ‘Scotland’s Economic and Fiscal Forecasts 

January 2026’ in visual summary pages – page 5 of the report. 

The real GDP figure for 2028-29 was corrected from 

15 per cent to 1.5 per cent. 

This is not a change to our forecast, but a correction of a 

missing decimal point. 

Scotland’s Economic and Fiscal Forecasts – 

January 2026 – Full report 

Scotland’s Economic and Fiscal Forecasts – 

January 2026 | Scottish Fiscal Commission 

Visual summary 

pages 

 
 

https://fiscalcommission.scot/publications/scotlands-economic-and-fiscal-forecasts-january-2026/
https://fiscalcommission.scot/publications/scotlands-economic-and-fiscal-forecasts-january-2026/
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